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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,557.55 -7.50 -0.5 
DOW 31,961.86 424.51 1.3 
S&P 500 3,925.43 44.06 1.1 
NASDAQ 13,597.97 132.77 1.0 
FTSE-100 6,658.97 33.03 0.5 
SHANGHAI 3,564.08 -72.28 -2.0 
HANG SENG 29,718.24 -914.40 -3.0 
STI 2,924.58 33.88 1.2 
NIKKEI 225 30,156.03 138.11 0.5 
JCI 6,251.05 -21.75 -0.3 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  12,709.27 7,018.48 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

37.8% 
43.0% 
19.2% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Feb) 1,565.00 -6.00 -0.4 
OIL - BRENT (USD/b) 67.31 1.94 3.0 
CPO FUTURE (RM/ton) 3,651.00 -25.00 -0.7 
RUBBER (RM/kg) 641.50 8.50 1.3 
GOLD (USD/Ounce) 1,798.43 -8.55 -0.5 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.04 0.0 
MYR/SGD 3.06 0.0 
YUAN/MYR 1.60 -0.1 
YEN/MYR 26.15 0.5 
MYR/EURO 4.92 0.0 
MYR/GBP 5.73 0.5 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
XOX BHD 0.10 691.50 
METRONIC GLOBAL 0.11 571.41 
YKGI HOLDINGS BH 0.26 550.77 
TECHNA-X BHD 0.16 457.52 
AYS VENTURES BHD 0.50 352.78 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
EURO HOLDINGS BH 4.55 0.65 
KUALA LUMPUR KEP 23.46 0.24 
PRESS METAL ALUM 8.95 0.23 
AYS VENTURES BHD 0.50 0.21 
SYARIKAT TAKAFUL 4.57 0.21 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
MALAYSIAN PAC IN 35.06 -1.32 
CARLSBERG BREWER 23.30 -0.70 
HARTALEGA HLDGS 10.40 -0.66 
TOP GLOVE CORP B 5.23 -0.44 
SAM ENGINEERING 7.00 -0.43 

 
Gainers – 332  Losers – 995  Unchanged – 404 

 
 
 
 
 
 
Research Team 
T 603 2268 3000  
F 603 2268 3014  
E research@publicinvestbank.com.my 

 HIGHLIGHTS                      
 
Economics: Dec 2020 Economics Indicators - Muted Impact from 
CMCO 
 
Malaysia’s leading index (LI) remained resilient in December, reflected by 
a steady YoY growth of 7.1%, which matched November’s numbers, 
despite the Conditional Movement Control Order (CMCO) in several 
states. This pushed 4Q average to 6.8% against 7.9% in 3Q, which could 
have been higher if not for the 79 days of partial economic closure (i.e.; 
CMCO). A less stringent MCO 2.0 will be key to cushioning the downside 
risks from economic closure. It is noted that MCO 2.0 is better than MCO 
1.0 though we note on the knock-on effect on some sectors (retail, 
aviation, accommodation) which is inevitable due to the need to flatten the 
COVID-19 infection rate curve again. More importantly, the massive 
program to get Malaysians vaccinated from COVID-19 will be key to boost 
sentiment not only in consumption but also investment. 
 
Economics: Jan 2020 CPI - Recovery Gathering Pace 
 
The Consumer Price Index (CPI) made a further recovery in January 
thanks to the advancement in oil prices which pushed for a rebound in the 
transport sub-index. CPI could have registered a stronger turnaround if not 
for the reversion to the Movement Control Order (MCO) in certain major 
states (e.g.; Penang, Johor, Selangor, Federal Territories) in mid-January 
which resulted in the mandatory closure of contact-sensitive retail sub-
sectors (e.g.; shoes, beauty, apparel) including F&B (no dining). CPI is 
projected to rebound convincingly in 2021 to be driven, among others by, 
improving sentiment following the COVID-19 vaccine breakthrough and a 
sharp turnaround in macroeconomic outlook thanks to massive fiscal and 
monetary stimulus that will see transmission effects being felt fully in 2021. 
 
DKSH: Solid Ending For  The Year (DKSH MK, Trading Buy,            
TP: RM3.80) 
 
Despite recording a 1.6% decrease in revenue for FY20 to RM6.4bn, 
DKSH’s net profit grew by 22% YoY to RM47.7m. The stronger set of 
results was mainly due to the full-year contribution from Auric Malaysia 
and improvement in margins from its internal efficiency project. Full-year 
FY20 results were in-line with both our and consensus estimates, 
accounting for 104% and 105% of our full-year forecast respectively. We 
are still positive on DKSH’s outlook as we believe that the National 
Immunisation Programme (NIP) will lead to an improvement in consumer 
spending, which will likely benefit DKSH given its position as one of the 
largest market expansion service provider in Malaysia. Our Trading Buy 
call and TP of RM3.80 based on FY21F EPS pegged to 11x PER is 
retained.  
 
D&O: Ending FY20 on a High  (DOGT MK, Outperform, TP: RM5.09) 
 
D&O’s FY20 core earnings surpassed our and consensus expectations, 
coming in at 134% of our and 125% of street expectations, respectively. 
The sterling results were mainly driven by the strong post-pandemic global 
auto sales recovery coupled with higher adoption of automotive LED for 
exterior lighting and infotainment. No dividend was declared for the 
quarter. In view of its increasing global market share especially in the 
exterior LED segment and its leading technology position in the smart 
RGB LED, we bump up our FY21-23 earnings forecasts by 50%-100%. 
Consequently, we also raise our TP from RM1.88 to RM5.09 after rolling 
forward our valuation base year to FY22, based on a higher PER of 45x 
(from 40x).  
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Source: Bloomberg, PublicInvest Research 
 
 
 

Inari: Breaking the Norm (INRI MK, Outperform, TP: RM4.40) 
 
Inari posted a strong 6MFY21 net profit of RM160.2m, a strong growth rate 
of 88% YoY. The results came in above both our and consensus 
estimates, representing 58% and 61% of the forecasts respectively. The 
discrepancy in our projections was mainly due to lower-than-expected cost 
of sales. We also highlight that Inari has broken its seasonal trend of 
delivering the strongest earnings in 1Qs, by reporting a record high profit 
of RM90m in 2QFY21. We think that this strong momentum could 
potentially extend into 3QFY21, as the orders for RF segment remains 
strong. We lift our earnings forecast for FY21-23F by 7-8% to account for 
the improved operational efficiency arising from strong volume loading. 
Our TP is also adjusted upwards to RM4.40, based on a PE multiple of 
45x. Maintain Outperform. Inari has also announced a dividend of 2.5sen 
per share.  
 
DRB-Hicom: Improved Margin in Automotive Division (DRB MK, 
Outperform, TP: RM2.20) 
 
DRB-Hicom (DRB) reported a headline net profit of RM986m in 4QFY20, 
compared to RM47.5m in 3QFY20. Excluding one-off gain on disposal of 
property assets amounting to RM862.6m, gain of RM83.4m in relation to 
the dilution of equity interest in World Cargo Airline by Pos Aviation and 
impairment loss of goodwill & intangible assets of RM123.3m, DRB 
recorded a core net profit of RM163.4m in 4QFY20 (+244% QoQ). 
Cumulative FY20, the Group reported a core net loss of RM41.5m, which 
was lower than our and consensus’ full year core net loss forecasts of 
RM144m respectively. This was on the back of higher sales of vehicles 
due to sales tax holiday stimulus. We expect better performance for 
FY21F as we expect vehicle sales to remain strong with the extension of 
sales tax exemption for passenger cars until 30th June 2021, couple with 
the on-going improvement on Proton’s cost efficiencies and turnaround of 
its Postal & Logistics operations. We adjust upwards our estimates 
accordingly by an average of 26% for FY21-22F. We also roll-over 
SOTP-valuation which increases our target price to RM2.20 (previously 
RM2.00). Given a 32% upside from current price, we upgrade our call on 
DRB to Outperform. Meanwhile, the announcement of the dividend 
payment for FY20 will be made upon finalisation of the audited financial 
statements in April 2021. 
 
Dayang: Above Expectation (DEHB MK, Outperform, TP: RM1.66) 
 
Stripping off exceptional items totalling to RM4.2m which includes 
impairment loss (RM7.3m) on certain fixed assets, Dayang reported a core 
net profit of RM17.4m in 4QFY20, down 47.8% QoQ. This is in line with 
lower revenue by 31.3% QoQ and a decline in gross profit margin by 
13.3ppt QoQ. The performance was mainly attributed to lower work 
volume due to the monsoon season. Full-year FY20 revenue and core net 
profit are down 30.1% and 69.9% YoY respectively to RM731.4m and 
RM63.2m, as work orders were delayed in light of the Covid-19 pandemic. 
Concurrently, strict adherence to standard operating procedures (SOP) as 
well as movement restrictions resulted in higher operating costs. The full 
year results are above our expectations however, accounting for 120.6% 
of forecast though in line with consensus of 97.4%. We are leaving 
forecasts unchanged in anticipation of net profit growing on the back of its 
outstanding orderbook in hand of RM2.7bn, coupled with an improvement 
in profit margins in tandem with progressive recovery in sector dynamics. 
Oil prices are currently fairly stable at above USD50/bbl given the 
optimism towards Covid-19 vaccines. Our TP is maintained at RM1.66 
based on 16x PER over FY21 EPS. Maintain Outperform.  
 
Uzma: So Far So Good (UZMA MK, Outperform, TP: RM0.84) 
 
Uzma reported a core net profit of RM5.5m (-33.5% YoY) in 2QFY21, 
down from RM8.2m recorded in 2QFY20, in tandem with lower revenue by 
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38.3% YoY to RM92.3m. For 1HFY21, the Group reported a 21% YTD 
decline in core net profit to RM12m with revenue dropping by 32.3% YTD 
to RM191.9m. This is in-line with our and consensus expectations at 53% 
of full year forecasts. The weaker performance was due to slower activities 
by oil majors given the low oil price environment. On a positive note 
however, the Group appears to be one of the very few brownfield service 
providers that are still securing contracts during the earlier periods of 
uncertainty, demonstrating its ability in replenish its orderbook consistently 
to ensure its earnings visibility. Moving forward, we foresee the Group 
registering steadier earnings on a pick-up in activities given the stability in 
oil prices. The Group’s outstanding orderbook in hand stands at RM1.4bn, 
inclusive of firm workorders from umbrella contracts, providing earnings 
visibility for >2 years. Our Outperform rating for Uzma is affirmed with an 
unchanged TP of 84sen based on 10x PER over FY22 EPS. 
 
TM: Within Expectations (T MK, Neutral, TP: RM6.60) 
 
Telekom Malaysia (TM) reported headline 4QFY20 net profit of 
RM259.3m, compared to a net loss of RM51.1m in 4QFY19 that was due 
to a fair value loss on medium term notes recognised in relation to its 
investment in Webe. Normalised net profit improved by 2.2% YoY. For full-
year FY20, core net profit came in at RM991.4m (-0.9% YoY), accounting 
for 95% and 97% of our and consensus estimates respectively. We tweak 
our FY21-22F earnings forecasts by -2% to -3% mainly due to 
housekeeping changes, which results in a slight revision to our TP from 
RM6.80 to RM6.60. TM declared a final interim dividend of 7.5sen per 
share, bringing its total DPS for FY20 to 14.3sen per share. However, no 
special dividend was announced, which may be seen as a disappointment 
to the market. We maintain our Neutral rating on TM.     
 
Genting Plantations: Looking Forward to a Better FY21 (GENP MK, 
Neutral, TP: RM10.95) 
 
Despite seeing a surge in FY20 core earnings to RM240m (YoY: +71%), 
the results made up only 79% of our full-year expectation but it was in line 
with the consensus expectation. The weaker-than-expected results were 
mainly due to the lower-than-expected average CPO price, dragged by a 
steep discount in Indonesian CPO price and weaker downstream 
performance. Nevertheless, we retain our FY21-23 earnings forecasts as 
we expect current CPO price strength to sustain in the 1H.  A higher DPS 
of 15sen was declared for the quarter(FY20:21sen) Maintain Neutral call 
with an unchanged TP of RM10.95. 
 
Technicals: KPS Consortium – Possible For Sideways Breakout 
(9121, Technical Buy) 
 
KPSCB is staging a potential breakout from its sideways channel. 
Corresponding RSI and MACD indicators remain healthy while undergoing 
congestion phase, with anticipation of continuous improvement in both 
momentum and trend in the near term. Should immediate resistance level 
of RM0.635 be broken with renewed buying interest, it may continue to lift 
price higher to subsequent resistance levels of RM0.660 and RM0.695. 
However, failure to hold on to support level of RM0.585 may indicate 
weakness in the share price and hence, a cut-loss signal. 
 
Technicals: Melewar Industrial Group – Possible For Sideways 
Breakout (3778, Technical Buy) 
 
MELEWAR is staging a potential breakout from its sideways channel. 
Corresponding RSI and MACD indicators remain healthy while trending 
sideways, with anticipation of continuous improvement in both momentum 
and trend in the near term. Should immediate resistance level of RM0.540 
be broken with renewed buying interest, it may continue to lift price higher 
to subsequent resistance levels of RM0.560 and RM0.590.  However, 
failure to hold on to support level of RM0.490 may indicate weakness in 
the share price and hence, a cut-loss signal. 
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HEADLINES           
 
Economy 

 
§ US: New home sales spike much more than expected in Jan. 

Data released by the Commerce Department showed a much bigger 
than expected jump in new home sales in the US in the month of Jan. 
The Commerce Department said new home sales spiked by 4.3% to 
an annual rate of 923,000 in Jan after soaring by 5.5% to a revised 
rate of 885,000 in Dec. Economists had expected new home sales to 
surge up by 1.5% to a rate of 855,000 from the 842,000 originally 
reported for the previous month. (RTT) 
 

§ EU: German GDP growth exceeds estimate on investment, 
exports. The German economy grew more than initially estimated in 
the 4Q driven by construction investment and exports, revised data 
from Destatis showed. GDP grew 0.3% sequentially in the 4Q instead 
of 0.1% estimated previously. However, this was much slower than 
the 8.5% rebound seen in the 3Q due to the renewed lockdown at the 
end of the year. RTT) 

 
 § EU: French manufacturing confidence improves marginally in 

Feb. French manufacturing confidence improved marginally in Feb 
despite continuing health crisis, the statistical office Insee said. The 
manufacturing confidence index rose less-than-expected to 97 in Feb 
from 96 in Jan. The expected level was 99. Industrialists' opinion on 
overall order books improved in Feb with the balance rising to -25 
from -29. (RTT)  

 
§ EU: France’s latest plan to save businesses has Europe 

intrigued. Emmanuel Macron’s government is digging deep into its 
policy toolbox to find ways to transition the economy back to normality 
and fulfill the president’s pledge to support businesses and workers, 
“whatever the cost.” A plan being prepared in Paris would deploy state 
guarantees to back EUR20bn (USD24bn) of so-called participative 
loans.. (Bloomberg)  

 
§ Taiwan: Jan export orders jump on strong tech demand. Taiwan's 

January export orders rose more than expected for the 11th month in 
a row, boosted by demand for telecommuting products during strict 
lockdowns worldwide to contain the Covid-19 pandemic. New 
smartphone launches by brands such as Apple Inc, which rolled out a 
new iPhone, also fuelled demand. Export orders, a bellwether of 
global technology demand, surged 49.3% from a year earlier to 
USD52.72bn in Jan, data from the Ministry of Economic Affairs 
showed. (Reuters)  

 
§ Hong Kong: Government to Spend HKD120bn to stimulate 

economy. The Hong Kong government plans to spend HKD120bn to 
alleviate the hardship and pressure caused by the coronavirus 
pandemic, Financial Secretary Paul Chan said in his 2021-22 budget 
speech. The economy shrank 6.1% in 2020, which was the largest 
annual fall on record and also the first time for Hong Kong to log two 
consecutive years of contraction. Taking into account the internal and 
external situations as well as the stimulus effect of the fiscal 
measures, the economy is projected to grow by 3.5% to 5.5% this 
year. (RTT) 
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 Markets 
  
§ Leon Fuat: Unit acquiring property in Selangor for RM28m. 

Leon Fuat’s unit Supreme Steelmakers SB is acquiring about 
one hectare in Balakong Jaya Industrial Area, Selangor, along 
with the factory, warehouse and office building on it, for RM28m. 
At present, the property is tenanted to Supreme Steelmakers for 
a monthly rental of RM9k. (Bernama) 
 

§ Kanger: Enters Genting Highlands with RM142.9m 
investment in serviced suites. Kanger International is investing 
RM142.9m in a block of serviced suites in Genting Highlands, 
marking its entry into the local property investment market. It is 
acquiring the serviced suites from Aset Kayamas SB, the 
developer of Antara Genting Highlands Resort Suites (Antara @ 
Genting Highlands). (NST) 
  

§ Destini: Forms JV with KTMB for rail maintenance. Destini 
has entered into an agreement with Keretapi Tanah Melayu Bhd 
(KTMB) to establish a JV company, ET SB, to expand its 
capabilities in maintenance, repair and overhaul (MRO) services 
in the rail sector. This will see Destini acquiring a 70% stake in 
ETSB and the remaining 30% shareholding will be held by 
KTMB. (The Edge) 
 

§ LKL: To exclusively distribute Singaporean trace tokens, 
eyes Selangor as pioneer adopter. LKL International has 
announced that its has secured exclusive distributorship rights 
for Singapore-based iWOWTechnology Pte Ltd’s trace token 
nationwide and targets Selangor to be the first state in Malaysia 
to adopt the device. The group will market, sell and distribute 
trace tokens to assist Selangor's efforts in containing the spread 
of the Covid-19 virus. (The Edge) 
 

§ Majuperak: Aims to raise up to RM20m via private 
placement. Majuperak aims to raise up to RM20m via a 
proposed private placement. It said the funds are to support its 
operating expenditure, repay bank borrowings and fund 
upcoming projects. (The Edge) 
  

§ Econpile: Kicks off Cambodian project. Econpile Holdings has 
begun works for its recently-awarded USD87.5m (RM347.6m) 
project in Cambodia. Econpile said its core machineries 
consisting of piling rigs and crawler cranes had arrived at 
Sihanoukville port in the middle of January and were fully 
mobilizsd at the project site along with a strong senior project 
team in Phnom Penh. (NST) 
 

§ Press Metal: Strong aluminium prices lift 4Q profit, declares 
1.25sen dividend. Press Metal posted a net profit of RM142.6m 
for 4QFY20 on higher aluminium prices, up 6% YoY. The group 
declared dividend of 1.25 sen. Its group CEO Tan Sri Paul Koon 
said the group has much to look forward to in 2021. “Our Phase 
3 smelter commenced production in late December 2020 and we 
anticipate to operate at full capacity come the 2H21,” he added. 

 
§ Vitrox: 4Q profit jumps 79% as quarterly revenue hits record 

high. Vitrox’s net profit for 4QFY20 jumped 79.4% YoY to 
RM31.92m, as quarterly revenue hit a record high of RM159.8m. 
(The Edge) 
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 MARKET UPDATE  
 

§ The FBM KLCI might open with a positive bias today as stocks on 
Wall Street reversed earlier losses after Jay Powell, the Federal 
Reserve Chairman, reiterated the central bank’s desire to stick with 
accommodative policies during his second day of testimony to 
Congress. The tech-heavy Nasdaq Composite ended the day up 
1%, having fallen almost 1% at the opening bell. The S&P 500 
climbed 1.1%, marking the blue-chip benchmark’s second 
consecutive rise after five sessions of back-to-back losses. 
European equity markets also closed higher, with both the Stoxx 
600 regional index and London’s FTSE 100 index up 0.5%. 
 
Back home, the FBM KLCI gave up its earlier gains and closed at 
its intraday low of 1,557.55 points, down 0.48% or 7.5 points. The 
benchmark index slid into negative territory in the afternoon trading 
session. Glove stocks were the top decliners including Hartalega 
Corp Bhd which fell 66 sen or 5.97% to RM10.40, Top Glove Corp 
Bhd which shaved 44 sen or 7.76% to RM5.23 and Supermax 
Corp Bhd which slid 41 sen or 7.52% to RM5.04. In the region, 
Hong Kong’s Hang Seng Index fell 2.99% while the Shanghai 
Stock Exchange Composite Index closed down 1.99%. Other 
markets like Japan's Nikkei 225 sank 1.61% while South Korea's 
Kospi plunged 2.45%. 
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1557.55 (-7.50; -0.48%) 
 
Resistance: 1580, 1600, 1610 
 
Support: 1551, 1515, 1485 
 
 
FBM KLCI Daily Chart 
 

 
 
The local benchmark dropped 7.50 points to end at 1557.55 yesterday, in tandem with most of its regional peers. Market breadth 
turned negative as decliners trumped gainers 995 to 332. At this juncture, the index is anticipated to trend sideways between the 
1551 and 1580 marks in the near term, entering the consolidation phase. Notably, the FBM KLCI is anticipated to run the risk of 
trending lower should it not be lifted above its 1551 horizon in the near future. Support levels for the index are at 1551, 1515 and 
1485, while the resistance levels are at 1580, 1600 and 1610.   
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
25-Feb-21 US Initial Jobless Claims 20-Feb 825K 861K 
25-Feb-21 Euro-Zone Consumer Confidence Feb -- -14.8 
25-Feb-21 Euro-Zone M3 Money Supply YoY Jan 12.5% 12.3% 
26-Feb-21 Malaysia Exports YoY Jan 7.5% 10.8% 
26-Feb-21 Malaysia Imports YoY Jan 0.3% 1.6% 
28-Feb-21 China Non-manufacturing PMI Feb 51.8 52.4 
28-Feb-21 China Manufacturing PMI Feb 51.1 51.3 
01-Mar-21 Euro-Zone Markit PMI Manufacturing  Feb -- 57.7 
01-Mar-21 US Markit PMI Manufacturing Feb -- 58.5 
01-Mar-21 US ISM Manufacturing Feb 58.6 58.7 
04-Mar-21 Euro-Zone Unemployment Rate Jan -- 8.3% 
 
CORPORATE MONITOR   
 
COMPANY VISITS / BRIEFING        
Company Date Time 
WCT Holdings 25-Feb-21 10.30am 
 
 
RESULTS   
   
Company Financial Quarter Date 
Air Asia Group 4QFY20 25-Feb-21 
Axiata 4QFY20 25-Feb-21 
Apex Healthcare 4QFY20 25-Feb-21 
CCK 4QFY20 25-Feb-21 
SP Setia 4QFY20 25-Feb-21 
Genting Group 4QFY20 25-Feb-21 
Genting Malaysia 4QFY20 25-Feb-21 
Sime Prop 4QFY20 25-Feb-21 
LBS 4QFY20 25-Feb-21 
TSH 4QFY20 25-Feb-21 
IJM Corporation 3QFY21 25-Feb-21 
Hock Seng Lee 4QFY20 25-Feb-21 
MFCB 4QFY20 26-Feb-21 
IHH Healthcare 4QFY20 26-Feb-21 
TNB 4QFY20 26-Feb-21 
Maxis 4QFY20 26-Feb-21 
Serba Dinamik 4QFY20 26-Feb-21 
Bumi Armada 4QFY20 26-Feb-21 
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CORPORATE MONITOR   
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
24-Feb-2021    
Company Volume Value (RM) Average Price (RM) 
Malaysian Genomics Resource  1,000,000 1,160,000 1.16 
Pecca Group  1,000,000 2,090,000 2.09 
Mesiniaga  10,727,700 18,560,000 1.73 
Jade Marvel Group  12,600,000 15,120,000 1.20 
Pimpinan Ehsan  1,000,000 1,070,000 1.07 
Amalgamated Indl Steel  2,550,000 1,020,000 0.40 
 
 

IPO LISTING     
  Company Listing 

Sought 
Issue Price 
(RM/Share) No. Of Shares Closing Application 

Date Listing Date 

   Public Issue Offer For Sale Retail Institutional  
        
 
 
 
ENTITLEMENTS 
 
Company Particulars Gross DPS 

(RM) 
Announcement 

Date 
Ex-Date Lodgement 

Date 
Payment 

Date 
       
Hai-O Enterprise Interim Single Tier Dividend of RM0.04 0.040 13-Jan 24-Feb 25-Feb 4-Mar 
Pensonic Holdings Single Tier Interim Dividend of 1.25 sen per 

ordinary share 
0.013 26-Jan 22-Feb 23-Feb 15-Mar 

JF Technology Single-Tier Interim Dividend of 0.50 sen per 
ordinary share 

0.005 9-Feb 22-Feb 23-Feb 11-Mar 

Sunway Real Estate Interim Income Distribution of 0.77 sen per 
unit 

0.007 9-Feb 24-Feb 25-Feb 11-Mar 

Analabs Resources Single tier Interim Dividend of 2 sen per 
ordinary share 

0.020 29-Jan 24-Feb 25-Feb 12-Mar 

Nova Wellness Group Single Tier Tax Exempted Interim Dividend 
Of 0.6 Sen Per Ordinary Share 

0.006 9-Feb 25-Feb 26-Feb 5-Mar 

Nova Wellness Group Single Tier Tax Exempted Special Dividend 
Of 1.2 Sen Per Ordinary Share 

0.012 9-Feb 25-Feb 26-Feb 5-Mar 

Manforce Group First Interim Single Tier Dividend of 
RM0.0025 per ordinary share 

0.003 16-Feb 25-Feb 26-Feb 9-Mar 

British American 
Tobacco 

Fourth interim dividend of 27 sen per 
ordinary share 

0.270 10-Feb 25-Feb 26-Feb 9-Mar 

Poly Glass Fibre M First Interim Dividend of 1 sen per ordinary 
share 

0.010 25-Jan 25-Feb 26-Feb 19-Mar 

DiGi.Com Fourth interim tax exempt (single-tier) 
dividend 3.6 sen per ordinary  

0.036 27-Jan 26-Feb 1-Mar 26-Mar 

       
TE- Tax Exempt       
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PUBLIC INVESTMENT BANK BERHAD 

RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months.zxc 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 
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